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Miami Township
Clermont County, Ohio
Satement of Net Position - Modified Cash Basis
December 31, 2023

Governmenta
Activities

Assets
Equity in Pooled Cash and Investments $ 32,089,631
Total Assets $ 32,089,631
Net Position
Restricted for:

Other Purposes $ 25,351,997
Unrestricted 6,737,634
Total Net Position $ 32,089,631

See accompanying notes to the basic financial statements



Miami Township
Clermont County, Ohio
Satement of Activities - Modified Cash Basis
For the Year Ended December 31, 2023

Net (Disbursements)
Receipts and Changes

Program Cash Receipts in Net Position
Charges Operating
Cash for Services Grantsand Governmental
Disbursements and Sales Contributions Activities
Governmental Activities
General Government $ 7163609 $ 138139 % - $ (7,025,470)
Public Safety 21,421,139 2,284,099 418,161 (18,718,879)
Public Works 4,872,841 11,722 1,085,564 (3,775,555)
Human Services 95,165 78,061 - (17,104)
Conservation-Recreation 1,410,991 245,350 - (1,165,641)
Capital Outlay 3,753,972 - - (3,753,972)
Debt Service:
Principal Retirement 718,911 - - (718,911)
Interest and Fiscal Charges 198,439 - - (198,439)
Total Governmental Activities $ 39,635,067 $ 2,757,371 $ 1,503,725 (35,373,971)
General Receipts
Property Taxes Levied for:
Genera Purposes 979,108
Police 2,771,601
Ambulance 2,143,647
Public Safety #1 8,857,744
Road and Bridge 2,847,713
Parks 1,094,492
Fire 1,478,096
Grants and Entitlements not Restricted
to Specific Programs 3,856,376
Paymentsin Lieu of Taxes 6,733,862
Cable Franchise Fees 442,334
Earnings on Investments 1,441,322
Sale of Capital Assets 123,343
Miscellaneous 466,909
Total General Receipts 33,236,547
Change in Net Position (2,137,424)
Net Position Beginning of Year 34,227,055
Net Position End of Year $ 32,089,631

See accompanying notesto the basic financial statements




Miami Township

Clermont County, Ohio

Satement of Assets and Fund Balances - Modified Cash Basis
Governmental Funds
December 31, 2023

Assets
Equity in Pooled Cash and Investments
Total Assets

Fund Balances
Restricted

Committed

Assigned

Unassigned

Total Fund Balances

Other Total
Public American Governmental  Governmental

General Police Fire Safety #1 Rescue Plan Funds Funds
$ 5022829 $ 465558 $ 1,292,320 $ 11,901,408 $ 2,048,647 $11,358,869  $ 32,089,631
$ 5022829 $ 465558 $ 1,292,320 $11,901,408 $ 2,048,647 $11,358,869 $ 32,089,631
$ - $ 465558 $ 1,292,320 $11,901,408 $ 2,048,647 $ 9,644,064 $25351,997
- - - - - 1,714,805 1,714,805
347,626 - - - - - 347,626
4,675,203 - - - - - 4,675,203
$ 5022829 $ 465558 $ 1,292,320 $11,901,408 $ 2,048,647 $11,358,869 $ 32,089,631

See accompanying notes to the basic financial statements



Miami Township
Clermont County, Ohio
Reconciliation of Total Governmental Fund Balances to
Net Position of Governmental Activities - Modified Cash Basis
December 31, 2023

Total Governmental Fund Balances $32,089,631

Net Position of Governmental Activities $32,089,631

See accompanying notes to the basic financial statements



Satement of Receipts, Disbursements and Changes in Fund Balances - Modified Cash Basis

Miami Township
Clermont County, Ohio

Governmental Funds

For the Year Ended December 31, 2023

Receipts

Property and Other Local Taxes

Charges for Services
Licenses, Permits and Fees
Fines and Forfeitures
Intergovernmental

Specia Assessments
Paymentsin Lieu of Taxes
Earnings on Investments
Miscellaneous

Total Receipts

Disbursements
Current:
General Government
Public Safety
Public Works
Human Services
Conservation-Recreation
Capital Outlay
Debt Service:
Principal Retirement
Interest and Fiscal Charges

Total Disbursements

Excess of Receipts Over (Under)

Disbursements

Other Financing Sour ces (Uses)

Sale of Capital Assets
Transfers In
Transfers Out

Total Other Financing Sources (Uses)
Net Change in Fund Balances

Fund Balances Beginning of Year

Fund Balances End of Year

Other Total
Public American Governmental  Governmental

General Police Fire Safety #1 Rescue Plan Funds Funds
$ 979,108 $2,771,601 $ 1,478,096 $ 8,857,744 $ - $ 6,401,850 $20,488,399
- 415,315 1,621,142 - - 329,783 2,366,240
442,334 - - - - - 442,334
27,971 - - - - 6,647 34,618
610,139 315,417 176,841 808,280 274,793 2,852,265 5,037,735
14,049 - - - - 409,073 423,122
- - - - - 6,733,862 6,733,862
1,399,525 - - - - 41,797 1,441,322
110,168 33,014 69,989 45,831 - 147,666 406,668
3,583,294 3,535,347 3,346,068 9,711,855 274,793 16,922,943 37,374,300
2,532,010 - - - - 4,631,599 7,163,609
- 4,113,906 3,019,106 10,512,269 1,366,268 2,409,590 21,421,139
- - - - - 4,872,841 4,872,841
- - - - - 95,165 95,165
- - - - - 1,410,991 1,410,991
110,821 - - - 1,056,916 2,586,235 3,753,972
- - - - - 718,911 718,911
- - - - - 198,439 198,439
2,642,831 4,113,906 3,019,106 10,512,269 2,423,184 16,923,771 39,635,067
940,463 (578,559) 326,962 (800,414) (2,148,391) (828) (2,260,767)
1,487 13,145 68,186 - - 40,525 123,343
- - - - - 937,350 937,350
(130,405) - - - - (806,945) (937,350)
(128,918) 13,145 68,186 - - 170,930 123,343
811,545 (565,414) 395,148 (800,414)  (2,148,391) 170,102 (2,137,424)
4,211,284 1,030,972 897,172 12,701,822 4,197,038 11,188,767 34,227,055
$5,022,829 $ 465558 $ 1,292,320 $11,901,408 $ 2,048647 $11,358,869  $32,089,631

See accompanying notes to the basic financial statements



Miami Township
Clermont County, Ohio
Reconciliation of the Statement of Receipts, Disbursements, and Changesin
Fund Balances - Governmental Funds to the Satement of Activities - Modified Cash Basis
For the Fiscal Year Ended December 31, 2023

Net Change in Fund Balances - Total Governmental Funds $ (2,137,424)

Change in Net Position of Governmental Activities $ (2,137,424)

See accompanying notes to the basic financial statements



Miami Township

Clermont County, Ohio

Satement of Receipts, Disbursements and Changes
In Fund Balance - Budget and Actual - Budget Basis

General Fund

For the Year Ended December 31, 2023

Receipts

Property and Other Local Taxes
Licenses, Permits and Fees
Fines and Forfeitures
Intergovernmental

Special Assessments

Earnings on Investments
Miscellaneous

Total Receipts
Disbur sements
Current:
General Government
Capital Outlay
Total Disbursements
Excess of Receipts Over (Under) Disbursements
Other Financing Sour ces (Uses)
Sale of Capital Assets
Transfers Out
Advances Out
Total Other Financing Sources (Uses)
Net Change in Fund Balance
Fund Balance Beginning of Year

Prior Year Encumbrances Appropriated

Fund Balance End of Year

Variance with

Budgeted Amounts Final Budget

Positive

Original Final Actual (Negative)
$ 965977 $ 965977 $ 979,108 % 13,131
460,000 460,000 442,334 (17,666)
30,000 30,000 27,971 (2,029
435,000 435,000 610,139 175,139
7,000 7,000 14,049 7,049
600,000 600,000 1,399,525 799,525
43,000 43,000 110,168 67,168
2,540,977 2,540,977 3,583,294 1,042,317
2,767,616 2,680,463 2,538,018 142,445
38,000 115,153 110,821 4,332
2,805,616 2,795,616 2,648,839 146,777
(264,639) (254,639) 934,455 1,189,094
- - 1,487 1,487
(140,405) (130,405) (130,405) -
- (20,000) - 20,000
(140,405) (150,405) (128,918) 21,487
(405,044) (405,044) 805,537 1,210,581
4,136,595 4,136,595 4,136,595 -
74,689 74,689 74,689 -

$ 3,806,240 $ 3,806,240 $ 5016821 $ 1,210,581

See accompanying notes to the basic financial statements
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Miami Township
Clermont County, Ohio
Satement of Receipts, Disbursements and Changes
In Fund Balance - Budget and Actual - Budget Basis

Police Fund

For the Year Ended December 31, 2023

Variance with
Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)

Receipts
Property and Other Local Taxes $ 2,752,704 $ 2,752,704 $ 2,771,601 $ 18,897
Charges for Services 430,000 430,000 415,315 (14,685)
Intergovernmental 343,210 343,210 315,417 (27,793)
Miscellaneous 5,000 5,000 33,014 28,014
Total Receipts 3,530,914 3,530,914 3,535,347 4,433
Disbur sements
Current:

Public Safety 4,389,944 4,389,944 4,118,006 271,938
Total Disbursements 4,389,944 4,389,944 4,118,006 271,938
Excess of Receipts Over (Under) Disbursements (859,030) (859,030) (582,659) 276,371
Other Financing Sour ces (Uses)

Sale of Capital Assets - - 13,145 13,145
Total Other Financing Sources (Uses) - - 13,145 13,145
Net Change in Fund Balance (859,030) (859,030) (569,514) 289,516
Fund Balance Beginning of Year 989,228 989,228 989,228 -
Prior Year Encumbrances Appropriated 41,744 41,744 41,744 -
Fund Balance End of Year $ 171942 $ 171942 $ 461458 $ 289,516

See accompanying notes to the basic financial statements
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Miami Township
Clermont County, Ohio
Satement of Receipts, Disbursements and Changes
In Fund Balance - Budget and Actual - Budget Basis
Fire Fund
For the Year Ended December 31, 2023

Variance with

Budgeted Amounts Final Budget
Positive

Original Final Actual (Negative)
Receipts
Property and Other Local Taxes $ 1,469,389 $ 1,469,389 $ 1,478,096 $ 8,707
Charges for Services 1,245,000 1,945,000 1,621,142 (323,858)
Intergovernmental 205,210 205,210 176,841 (28,369)
Miscellaneous 13,000 13,000 69,989 56,989
Total Receipts 2,932,599 3,632,599 3,346,068 (286,531)
Disbur sements
Current:

Public Safety 3,171,653 3,121,653 3,062,084 59,569
Total Disbursements 3,171,653 3,121,653 3,062,084 59,569
Excess of Receipts Over (Under) Disbursements (239,054) 510,946 283,984 (226,962)
Other Financing Sour ces (Uses)

Sale of Capital Assets - - 68,186 68,186
Total Other Financing Sources (Uses) - - 68,186 68,186
Net Change in Fund Balance (239,054) 510,946 352,170 (158,776)
Fund Balance Beginning of Year 854,119 854,119 854,119 -
Prior Year Encumbrances Appropriated 43,053 43,053 43,053 -
Fund Balance End of Year $ 658,118 $ 1,408,118 $ 1,249,342 $ (158,776)

See accompanying notes to the basic financialmtaits
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Miami Township
Clermont County, Ohio
Satement of Receipts, Disbursements and Changes
In Fund Balance - Budget and Actual - Budget Basis
Public Safety Fund #1

For the Year Ended December 31, 2023

Receipts
Property and Other Local Taxes
Intergovernmental
Miscellaneous
Total Receipts
Disbur sements
Current:

Public Safety
Total Disbursements
Excess of Receipts Over (Under) Disbursements
Net Change in Fund Balance
Fund Balance Beginning of Year

Prior Year Encumbrances Appropriated

Fund Balance End of Year

Variance with
Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
$ 8,772,753 $ 8772753 $ 8,857,744 % 84,901
885,000 885,000 808,280 (76,720)
10,000 10,000 45,831 35,831
9,667,753 9,667,753 9,711,855 44,102
12,109,530 10,859,530 10,518,702 340,828
12,109,530 10,859,530 10,518,702 340,828
(2,441,777) (1,191,777) (806,847) 384,930
(2,441,777) (1,191,777) (806,847) 384,930
12,631,211 12,631,211 12,631,211 -
70,611 70,611 70,611 -
$10,260,045 $11,510,045 $11,894975 $ 384,930

See accompanying notes to the basic financial statements
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Miami Township
Clermont County, Ohio
Satement of Receipts, Disbursements and Changes
In Fund Balance - Budget and Actual - Budget Basis
American Rescue Plan
For the Year Ended December 31, 2023

Variance with
Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Receipts
I ntergovernmental $ - $ - $ 274793 $ 274,793
Total Receipts - - 274,793 274,793

Disbur sements

Current:

Public Safety - 1,426,500 1,366,268 60,232
Capital Outlay 2,811,376 1,885,876 1,624,945 260,931
Total Disbursements 2,811,376 3,312,376 2,991,213 321,163
Excess of Receipts Over (Under) Disbursements (2,811,376) (3,312,376) (2,716,420) 595,956
Net Change in Fund Balance (2,811,376) (3,312,376) (2,716,420) 595,956
Fund Balance Beginning of Year 3,931,662 3,931,662 3,931,662 -
Prior Year Encumbrances Appropriated 265,376 265,376 265,376 -
Fund Balance End of Year $ 1,385,662 $ 884,662 $ 1,480,618 $ 595956

See accompanying notes to the basic financial statements
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MIAMI TOWNSHIP
Clermont County, Ohio

Notes to the Financial Statements
For the Year Ended December 31, 2023

1. REPORTING ENTITY

Miami Township, Clermont County, (the Township),ashody politic and corporate established to
exercise the rights and privileges conveyed toyitHhe constitution and laws of the State of Ohio.
The Township is directed by a publicly elected éhmeember Board of Trustees. The Township also
has an elected Township Fiscal Officer.

The reporting entity is composed of the primary ggowment, component units and other
organizations that were included to ensure thafitiacial statements are not misleading.

Primary Government

The primary government consists of all funds, depants, boards and agencies that are not legally
separate from the Township. The Township providasegal government services, maintenance of
Township roads and bridges and fire and policeqot@in services.

The Township’s management believes these finastabéments present all activities for which the
Township is financially accountable.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

As discussed further in the Basis of Accountingisacof this Note, these financial statements are
presented on a modified cash basis of accountifigis modified cash basis of accounting differs
from accounting principles generally accepted i thited States of America (GAAP). Generally
accepted accounting principles include all relev@udvernmental Accounting Standards Board
(GASB) pronouncements, which have been applietidceiktent they are applicable to the modified
cash basis of accounting. Following are the migifecant of the Township’s accounting policies.

Basis of Presentation

The Township’s basic financial statements consistgovernment-wide financial statements,
including a statement of net position and a stat¢noé activities, and fund financial statements,
which provide a more detailed level of financigbimation.

Government-Wide Financial Statements

The statement of net position and the statemeatifities display information about the Township
as a whole. These statements include the finana@ivities of the primary government.
Governmental activities generally are financed ulgio taxes, intergovernmental receipts or other
nonexchange transactions. Business-type actidtieginanced in whole or in part by fees charged t
external parties for goods or services. The Towngbes not report any business-type activities.

The statement of net position presents the caslnaedtment balances of the governmental activities
of the Township at year end. The statement ofvitiels compares disbursements with program
receipts for each of the Township's governmenttities. Disbursements are reported by function.
A function is a group of related activities design® accomplish a major service or regulatory
program for which the Township is responsible. gPam receipts include charges paid by the
recipient of the program’s goods or services, graarid contributions restricted to meeting the

15



MIAMI TOWNSHIP
Clermont County, Ohio

Notes to the Financial Statements
For the Year Ended December 31, 2023

operational or capital requirements of a particpladgram and receipts of interest earned on grants
that is required to be used to support a particptagram. General receipts are all receipts not
classified as program receipts, with certain lighitexceptions. The comparison of direct
disbursements with program receipts identifies eéktent to which each governmental function is
self-financing on a modified cash basis or drawsifthe Township’s general receipts.

Fund Financial Statements

During the year, the Township segregates transetielated to certain Township functions or
activities in separate funds in order to aid firahmanagement and to demonstrate legal compliance.
Fund financial statements are designed to pressaridial information of the Township at this more
detailed level. The focus of governmental fundhficial statements is on major funds. Each major

fund is presented in a separate column. Nonmajodd are aggregated and presented in a single
column.

Fund Accounting

The Township uses fund accounting to maintain iftarfcial records during the year. A fund is

defined as a fiscal and accounting entity with llsslancing set of accounts. Funds are used to
segregate resources that are restricted as to Aeof the Township’'s funds are categorized as

governmental.

Governmental Funds

Governmental funds are those through which mosegowental functions of the Township are
financed. The following are the Township’s majovgrnmental funds:

General Fund

The General Fund is used to account for all fir@incésources, except those required to be
accounted for in another fund. The General Furldnioa is available to the Township for any
purpose provided it is expended or transferredraaog to the general laws of Ohio.

Police Fund

This fund receives tax levy money for the operatigenses incurred by the police department
for the Township.

Fire Fund

This fund receives tax levy money and charges éovises for operating expenses incurred by
the fire department for the Township.

Public Safety Fund #1

This fund receives tax levy money for operatingemges incurred by the fire/EMS and police
departments.

16



MIAMI TOWNSHIP
Clermont County, Ohio

Notes to the Financial Statements
For the Year Ended December 31, 2023

American Rescue Plan Fund
This fund receives federal government grant momaeleuthe American Rescue Plan Act.

The other governmental funds of the Township actdémnand report grants and other resources,
where use is restricted to a particular purpose.

Basis of Accounting

The Township’s financial statements are preparddguthe modified cash basis of accounting.
Except for modifications having substantial supp@teipts are recorded in the Township’s financial
records and reported in the financial statementsmwdash is received rather than when earned and
disbursements are recorded when cash is paid rttharwhen a liability is incurred. Any such
modifications made by the Township are describatierappropriate section in this note.

As a result of the use of this modified cash badisccounting, certain assets and their related
revenues (such as accounts receivable and reventdléd or provided services not yet collected)
and certain liabilities and their related exper(sesh as accounts payable and expenses for goods or
services received but not yet paid, and accruéiditias and the related expenses) are not recarded
these financial statements.

Budgetary Process

All funds are legally required to be budgeted apdrapriated. The major documents prepared are
the tax budget, the certificate of estimated resmsjrand the appropriations resolution, all of Wwhic
are prepared on the budgetary basis of accountling tax budget demonstrates a need for existing
or increased tax rates. The certificate of esthaesources establishes a limit on the amount the
Township may appropriate.

The appropriations resolution is the Township’shatization to spend resources and sets limits on
disbursements plus encumbrances at the level afai@elected by the Township. The legal level of
control has been established at the fund, depattraed object level for all funds.

The certificate of estimated resources may be aptkrtliring the year if projected increases or

decreases in receipts are identified by the Townsigcal Officer. The amounts reported as the
original budgeted amounts on the budgetary statemegflect the amounts on the certificate of

estimated resources when the original appropriatieere adopted. The amounts reported as the final
budgeted amounts on the budgetary statements tréflecamounts on the amended certificate of
estimated resources in effect at the time finalrayppations were passed by the Township.

The appropriations resolution is subject to amendrti@roughout the year with the restriction that
appropriations cannot exceed estimated resourdes.amounts reported as the original budgeted
amounts reflect the first appropriation resolutionthat fund that covered the entire year, inahgdi
amounts automatically carried forward from prioase The amounts reported as the final budgeted
amounts represent the final appropriation amouassex by the Township during the year.
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MIAMI TOWNSHIP
Clermont County, Ohio

Notes to the Financial Statements
For the Year Ended December 31, 2023

Cash and | nvestments

To improve cash management, cash received by tingrop is pooled and invested. Individual
fund integrity is maintained through Township re=r Interest in the pool is presented as “Equity i
Pooled Cash and Investments”.

Investments with an original maturity of three nfenbr less at the time of purchase and investments
of the cash management pool are presented on tlancfal statements as cash equivalents.
Investments with an initial maturity of more thdmee months that were not purchased from the pool
are reported as investments.

Investments are reported as assets. Accordinglichpses of investments are not recorded as
disbursements, and sales of investments are notdest as receipts. Gains and losses at the time of
sale are recorded as receipts or negative redeiptsra revenue), respectively.

During 2023, the Township invested in STAR Ohio dh@. Government Agencies. The U.S.
Government Agencies are reported at cost.

STAR Ohio (the State Treasury Asset Reserve of Disan investment pool managed by the State
Treasurer's Office which allows governments witlire State to pool their funds for investment
purposes. STAR Ohio is not registered with the $8Gin investment company, but has adopted
Governmental Accounting Standards Board (GASB)eBtant No. 79, “Certain External Investment
Pools and Pool Participants.” The Township meastireir investment in STAR Ohio at the net asset
value (NAV) per share provided by STAR Ohio. The\Wper share is calculated on an amortized
cost basis that provides an NAV per share thateqipiates fair value.

For 2023, there were no limitations or restricti@msany participant withdrawals due to redemption
notice periods, liquidity fees, or redemption gaté¢owever, 24 hours advance notice for deposits
and withdrawals of $100 million or more is apprésita STAR Ohio reserves the right to limit the
transaction to $250 million per day.

Interest earnings are allocated to Township furid®mling to State statutes, grant requirements, or
debt related restrictions. Interest receipts ¢eedio the General Fund during 2023 were $1,399,525

Restricted Assets

Assets are reported as restricted when limitationstheir use change the nature or normal
understanding of the availability of the asset. ctSeonstraints are either imposed by creditors,
contributors, grantors, or laws of other governmagot are imposed by law through constitutional
provisions or enabling legislation.

I nventory and Prepaid Items

The Township reports disbursements for inventoaied prepaid items when paid. These items are
not reflected as assets in the accompanying finhstatements.

18



MIAMI TOWNSHIP
Clermont County, Ohio

Notes to the Financial Statements
For the Year Ended December 31, 2023

Capital Assets

Acquisitions of property, plant and equipment areorded as disbursements when paid. These items
are not reflected as assets in the accompanyiagdial statements.

I nterfund Receivables/Payables

The Township reports advances-in and advancesauinferfund loans. These items are not
reflected as assets and liabilities in the accoryipgrfinancial statements.

Accumulated Leave

In certain circumstances, such as upon leaving @mmnt or retirement, employees are entitled to
cash payments for unused leave. Unpaid leavetisefiected as a liability under the Township’s
modified cash basis of accounting.

Employer Contributions to Cost-Sharing Pension Plans

The Township recognizes the disbursement for enaplogntributions to cost-sharing pension plans
when they are paid. As described in Notes 8 artilQemployer contributions include portions for
pension benefits and for postretirement health barefits.

Long-Term Obligations

The Township’s modified cash basis financial staets do not report liabilities for bonds or other
long-term obligations. Proceeds of debt are regovhen the cash is received and principal and
interest payments are reported when paid. Sincerdigny a capital asset (including the intangible
right to use) when entering into a lease or findngerchase transaction is not the result of a cash
transaction, neither an other-financing sourceancapital outlay expenditure is reported at inaepti
Lease payments and financed purchase paymentsmgmded when paid.

Leases

For 2023, GASB Statement No. 9&ubscription-Based Technology Arrangements, was
effective. This GASB pronouncement had no effecbeginning net position/fund balance.

The Township is the lessee (as defined by GASBi®#wo leases related to vehicles and other
equipment, under noncancelable leases. Lease abtef¥payables are not reflected under the
Township’s modified cash basis of accounting. kess/enue/disbursements are recognized when
they are received/paid.

Settlement Monies
Ohio has reached settlement agreements with vadistrisbutors of opioids which are subject to the
OneOhio memorandum of understanding. The origiettlesnent was reached in 2021 with annual

payments anticipated through 2038. For 2023, idigions of $84,815 are reflected as miscellaneous
revenue in the Ohio Opioid Settlement Fund in t@epanying financial statements.
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MIAMI TOWNSHIP
Clermont County, Ohio

Notes to the Financial Statements
For the Year Ended December 31, 2023

Net Position

Net position is reported as restricted when theeelimitations imposed on their use either through
enabling legislation or through external restricioimposed by creditors, grantors, or laws or
regulations of other governments. Net positionriesid for other purposes includes resources
restricted for special revenue funds. Those ressurestricted for road and bridge repairs and
maintenance, police and fire protection, and amimdaervices were generated by levies.

The Township’s policy is to first apply restrictedsources when an obligation is incurred for
purposes for which both restricted and unrestriatetdpositions are available.

Fund Balance

Fund balance is divided into five classificatiormséd primarily on the extent to which the Township
is bound to observe constraints imposed upon teeofishe resources in the governmental funds.
The classifications are as follows:

Nonspendable The nonspendable fund balance category includesi@sohat cannot be spent
because they are not in spendable form, or ardlyegacontractually required to be maintained
intact. The “not in spendable form” criterion indes items that are not expected to be converted
to cash. It also includes the long-term amournbigfrfund loans.

Restricted Fund balance is reported as restricted whenti@nis placed on the use of resources
are either externally imposed by creditors (such taugh debt covenants), grantors,
contributors, or laws or regulations of other goweents; or is imposed by law through
constitutional provisions.

Committed The committed fund balance classification inelsidimounts that can be used only
for the specific purposes imposed by formal acfi@solution) of Township Trustees. Those
committed amounts cannot be used for any othergserpinless the Township Trustees remove
or change the specified use by taking the same bfpaction (resolution) it employed to
previously commit those amounts. In contrast todfibalance that is restricted by enabling
legislation, the committed fund balance classifarainay be redeployed for other purposes with
appropriate due process. Constraints imposed ®mnigh of committed amounts are imposed by
Township Trustees, separate from the authorizatioraise the underlying revenue; therefore,
compliance with these constraints is not considéoele legally enforceable. Committed fund
balance also incorporates contractual obligationthé extent that existing resources in the fund
have been specifically committed for use in saiigfithose contractual requirements.

Assigned Amounts in the assigned fund balance classifinaare intended to be used by the
Township for specific purposes but do not meet dhiteria to be classified as restricted or
committed. In governmental funds other than theegal fund, assigned fund balance represents
the remaining amount that is not restricted or cdbach In the general fund, assigned amounts
represent intended uses established by Townshigtdlesl or a Township official delegated that
authority by resolution, or by State Statute. &8tiatute authorizes the Township Clerk to assign
fund balance for purchases on order provided soduats have been lawfully appropriated.
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Unassigned Unassigned fund balance is the residual classifin for the general fund and
includes amounts not contained in the other class$ibns. In other governmental funds, the
unassigned classification is used only to repaieficit balance.

The Township applies restricted resources firstéagoenditures are incurred for purposes for which
either restricted or unrestricted (committed, assij and unassigned) amounts are available.
Similarly, within unrestricted fund balance, comeit amounts are reduced first followed by

assigned, and then unassigned amounts when expesdidre incurred for purposes for which

amounts in any of the unrestricted fund balancsstfigations could be used.

I nterfund Transactions

Exchange transactions between funds are reportestaipts in the seller funds and as disbursements
in the purchaser funds. Subsidies from one funahtmther without a requirement for repayment are
reported as interfund transfers. Interfund traissére reported as other financing sources/uses in
governmental funds. Repayments from funds resptenébr particular disbursements to the funds
that initially paid for them are not presentedhn financial statements.

BUDGETARY BASIS OF ACCOUNTING

The budgetary basis as provided by law is based apoounting for certain transactions on the basis
of cash receipts, disbursements, and encumbrandes.Statement of Receipts, Disbursements and
Changes in Fund Balance - Budget and Actual - BiadgeBasis presented for the General, Police,
Fire, Public Safety #1, and American Rescue Plamd&ware prepared on the budgetary basis to
provide a meaningful comparison of actual resultthwhe budget. A difference between the
budgetary basis and the modified cash basis igaloatstanding year end encumbrances, which are
treated as disbursements (budgetary basis) ratfaer as restricted, committed or assigned fund
balance (modified cash basis). As of DecembefB823 encumbrances outstanding were $6,008 for
the General Fund, $4,100 for the Police Fund, $&fér the Fire Fund, $6,433 for the Public Safety
#1 Fund, and $568,029 for the American Rescue Rlanl.

DEPOSITS AND INVESTMENTS
Monies held by the Township are classified by Sstatute into three categories.

Active monies are public monies determined to beessary to meet current demands upon the
Township treasury. Active monies must be mainthieggher as cash in the Township treasury, in
commercial accounts payable or withdrawable on aeimecluding negotiable order of withdrawal
(NOW) accounts, or in money market deposit accounts

Inactive deposits are public deposits that the t€rss have identified as not required for use within
the current five year period of designation of d#fmwies. Inactive deposits must either be eviddnc
by certificates of deposit maturing not later ththe end of the current period of designation of
depositories, or by savings or deposit accountsidireg, but not limited to, passbook accounts.

Interim deposits are deposits of interim moniestedim monies are those monies which are not
needed for immediate use but which will be needetbre the end of the current period of
designation of depositories. Interim deposits mustevidenced by time certificates of deposit
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maturing not more than one year from the date pbsi¢ or by savings or deposit accounts, including
passbook accounts.

Interim monies held by the Township can be depdsitanvested in the following securities:

1. United States Treasury bills, bonds notes, graginer obligation or security issued by the
United States Treasury, or any other obligationrgniged as to principal and interest by
the United States;

2. Bonds, notes, debentures, or any other obligatmr securities issued by any federal
government agency or instrumentality, includingt bot limited to, Federal National
Mortgage Association, Federal Home Loan Bank, Fddeéarm Credit Bank, Federal
Home Loan Mortgage Corporation, and GovernmentddatiMortgage Association. All
federal agency securities shall be direct issuanéefederal government agencies or
instrumentalities;

3. No-load money market mutual funds consistingluesieely of obligations described in
(1) or (2) and repurchase agreements secured bly ebtgations, provided that
investments in securities described in this divisiare made only through eligible
institutions;

4. Time certificates of deposit or savings or dé@pascounts including, but not limited to,
passbook accounts;

5. Bonds and other obligations of the State of Qi with certain limitations including a
requirement for maturity within ten years from tiigte of settlement, bonds and other
obligations of political subdivisions of the Stait Ohio, if training requirements have

been met;
6. The State Treasurer's investment pool (STAR Yhio
7. Certain bankers’ acceptances (for a period ma@xceed one hundred eighty days) and

commercial paper notes (for a period not to exdsem hundred seventy days) in an
amount not to exceed 40 percent of the interim e®imivailable for investment at any
one time if training requirements have been mal; an

8. Written repurchase agreements in the securitesribed in (1) or (2) provided the
market value of the securities subject to the remse agreement must exceed the
principal value of the agreement by at least twget and be marked to market daily,
and the term of the agreement must not exceeg tidnts.

Investments in stripped principal or interest odfigns, reverse repurchase agreements, and
derivatives are prohibited. The issuance of taxatites for the purpose of arbitrage, the use of
leverage, and short selling are also prohibited.irvestment must mature within five years from the

date of purchase, unless matched to a specifigatin or debt of the Township, and must be

purchased with the expectation that it will be heldnaturity.
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Investments may only be made through specifiededgealnd institutions. Payment for investments
may be made only upon delivery of the securitiggagenting the investments to the clerk/treasurer
or, if the securities are not represented by dficatie, upon receipt of confirmation of transfeorh

the custodian.

Deposits

Custodial credit risk is the risk that in the evefitbank failure the Township will not be able to

recover deposits or collateral securities thatiarhe possession of an outside party. At year end
$2,106,003 of the Township’s bank balance of $6®3®% was exposed to custodial credit risk
because those deposits were uninsured and uncalia¢el. The Township’s financial institution was

approved for a reduced collateral rate of 50 pearttenugh the Ohio Pooled Collateral System.

The Township has no deposit policy for custodisk heyond the requirements of State statute. Ohio
law requires that deposits be either insured @rbeected by:

Eligible securities pledged to the Township andasépd with a qualified trustee by the financial
institution as security for repayment whose mavedtie at all times shall be at least 105 percent of

the deposits being secured; or

Participation in the Ohio Pooled Collateral Systg®CS), a collateral pool of eligible securities
deposited with a qualified trustee and pledged&oTreasurer of State to secure the repayment of
all public monies deposited in the financial indiibtn. OPCS requires the total market value of the
securities pledged to be 102 percent of the depbsiing secured or a rate set by the Treasurer of
State. The Township's financial institution qualified fareduced rate of 50 percent.

| nvestments

The fair value of these investments is not matgridlfferent than measurement value. As of
December 31, 2023, the Township had the followmgstments:

Investment Maturities (in Yeal

Measuremel Less
Investment Typ Value than ’ 1-2 3-5
STAR Ohio $ 12,617,546 $ 12,617,546 $ - $ -
Federal Home Loan Bank 9,690,000 5,440,000 1,750,000 2,500,000
Federal Farm Credit Bank 1,999,620 - - 1,999,620
Federal National Mortgage Assoc 1,998,200 - 1,998,200 -
Total Investments $ 26,305,366 $ 18,057,546 $ 3,748,200 $ 4,499,620

Interest Rate Risk Interest rate risk arises because potential psarkaof debt securities will not
agree to pay face value for those securities drast rates subsequently increase. The Townskep do
not have an investment policy; however, it addregsterest rate risk by requiring that the invesime
portfolio be structured so that securities maturaneet cash requirements for ongoing operations
and/or long-term debt payments, thereby avoidiag tieed to sell securities on the open market prior
to maturity, and by investing operating funds priilgan short-term investments.
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Credit Risk Credit risk is the risk that an issue or otherrtetparty to an investment will not fulfill
its obligations. The Township has no investmenicgaflealing with investment credit risk beyond
the requirements in state statutes. The Townsliysstments in Federal Home Loan Bank notes,
Federal National Mortgage Association notes, ardeFa@ Farm Credit Bank notes are rated AA+ by
Standard & Poor’'s and AAA by Moody’s. STAR Ohio es a rating of AAAm by Standard and
Poor’s.

Custodial Credit Risk For an investment, custodial credit risk is trek rihat, in the event of the
failure of the counterparty, the Township will iz able to recover the value of its investments or
collateral securities that are in the possessi@anajutside party. All of the Township’s secustere
registered in the name of the Township. The Towndias no investment policy dealing with
investment custodial risk beyond the requiremanttate statutes.

Concentration of Credit Risk The Township places no limit on the amount it mayest in any one
issuer. The following investments represent figecgnt or more of total investments as of December
31, 2023:

Percentage (
Investment Issu Investment
STAR Ohic 47.9¢ %
Federal Home Loan Bar 36.8¢
Federal Farm Credit Bar 7.6(
Federal National Mortgage Associat 7.6(

PROPERTY TAX

Property taxes include amounts levied against edl and public utility property located in the
Township. Property tax revenue received during32@it real and public utility property taxes
represents collections of 2022 taxes.

2023 real property taxes are levied after Octob@023, on the assessed value as of January 1, 2023
the lien date. Assessed values are establish&tdig law at 35 percent of appraised market value.
2023 real property taxes are collected in and dgdrto finance 2024.

Real property taxes are payable annually or semirgty. If paid annually, payment is due
December 31, if paid semi-annually, the first pagimis due December 31, with the remainder
payable by June 20. Under certain circumstancede Statute permits later payment dates to be
established.

Public utility personal property currently is asssas$ at varying percentages of true value; public
utility real property is assessed at 35 percerituaf value. 2023 public utility property taxes aHi
became a lien December 31, 2022, are levied afteob@r 1, 2023, and are collected in 2024 with
real property taxes.

The full tax rate for all Township operations fbetyear ended December 31, 2023, was $29.51 per

$1,000 of assessed value. The assessed valuealgiroperty and public utility tangible property
upon which 2023 property tax receipts were base@saifollows:
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Assessed Value

Real Property $1,272,745,770
Public Utility Property 40,444,300
Total Assessed Value $1,313,190,070

The County Treasurer collects property taxes oralbel all taxing districts in the county, includjn
the Township. The County Auditor periodically résnto the Township its portion of the taxes
collected.

INTERFUND BALANCES AND TRANSFERS
Transfers
During 2023, the following transfers were madehte Debt Service Fund for the retirement of debt

(transfers were from funds that have been estadigio receive funds from tax levies or tax
increment financing agreements):

General Fund $ 110,405
Road and Bridge 89,493
TIF Funds 260,707
RID Funds 456,745

Total Transferred to Debt Service Fundd 917,350

In addition to the above, there also was a transfidte from the General Fund to a TIF Fund in the
amount of $20,000 to support continuing activities.

I nterfund Balances

Interfund balances as of December 31, 2023, caasist the following individual fund receivables
and payables:

RID Fund $ 26,000
Total Due To General Fund $ 26,000

The balance due represents loans provided by ther@eFund to provide working capital to support
continuing activities of the Miami Commons RID Fund

This space intentionally | eft blank
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7. RISK MANAGEMENT

The Township is exposed to various risks of lossted to torts; theft of, damage to, and destructio
of assets; errors and omissions; injuries to engdey and natural disasters. During 2023, the
Township contracted with several companies foroteritypes of insurance coverage as follows:

Type of Coverage Coverage Deductible
Travelers Property Casualty Company of America
Blanket Property and Contents, Replacement $ 29,954,661 $ 2,500
Inland Marine, Replacement 3,555,195 1,000
Contractors Equipment Coverage: Scheduled & hiechgled 969,420/ 100,000 1,000
Commercial Excess Liability 10,000,000 / 10,000,0 10,000
Crime — Employee Theft, Computer Crime, Tran&ieud 500,000 5,000
Crime — Computer Data Restoration Expense 100,000
CyberRisk Coverage Aggregate Limit 1,000,000
Liability 1,000,000 10,000
Breach Response 1,000,000 10,000
Cyber Crime 100,000 5,000
Business Loss 1,000,000
The Charter Oak Fire Insurance Company
General Liability 1,000,000 / 3,000,000 2,500
Automobile Liability 1,000,000 1,000
Auto Medical Payments 5,000
Public Officials Entity Management Liability 25,000 / 25,000 5,000
Public Officials Entity Management Wrongful Act 1,000,000 / 1,000,000 5,000
Law Enforcement Liability Wrongful Act 1,000,000 / 1,000,000 5,000
Employee Benefits Liability Coverage 1,000,000 / 3,000,000 1,000
Employment Practice Wrongful Act Liability 1,000,000 / 1,000,000 5,000
Employers Overhead Liability — Accident or Disea 1,000,000 / 1,000,000
Admiral Insurance Company
Community Paramedicine Home Healthcare Visits 1,000,000 / 3,000,000 2,500

Settled claims have not exceeded coverage in attyedfst three years and there was no significant
reduction in coverage from the prior year.

Workers’ Compensation coverage is provided by ttaeSof Ohio. The Township pays the State

Workers’ Compensation System a premium based oatea per $100 of salaries. This rate is
calculated based on accident history and admitiigtraosts.
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8. DEFINED BENEFIT PENSION PLANS

The Statewide retirement systems provide both pansénefits and other postemployment benefits
(OPEB).

Plan Description - Ohio Public Employees Retirement System (OPERS)

Plan Description - Township employees, other thaefifhters, participate in the Ohio Public
Employees Retirement System (OPERS). OPERS issasbaring, multiple employer public
employee retirement system which administers teegmrate pension plans. The traditional pension
plan is a cost-sharing, multiple-employer definedéfit pension plan. The member-directed plan is
a defined contribution plan and the combined ptaa combination cost-sharing, multiple employer
defined benefit/defined contribution pension pl&ffective January 1, 2022, new members may no
longer select the Combined Plan, and current mesnimety no longer make a plan change to this
plan. While members may elect the member-direptad and the combined plan, substantially all
employee members are in OPERS'’ traditional plagretore, the following disclosure focuses on the
traditional pension plan.

OPERS provides retirement, disability, survivor addath benefits and annual cost-of-living
adjustments to members of the traditional planthAtity to establish and amend benefits is provided
by Chapter 145 of the Ohio Revised Code. OPER®$sawstand-alone financial report that includes
financial statements, required supplementary in&tion and detailed information about OPERS'
fiduciary net position that may be obtained bytuig https://www.opers.org/financial/reports.shtml
by writing to the Ohio Public Employees Retirem8gstem, 277 East Town Street, Columbus, Ohio
43215-4642, or by calling 800-222-7377.

Senate Bill (SB) 343 was enacted into law with dfeotive date of January 7, 2013. In the
legislation, members were categorized into threegs with varying provisions of the law applicable
to each group. The following table provides agd aarvice requirements for retirement and the
retirement formula applied to final average sal@fAS) for the three member groups under the
traditional plan as per the reduced benefits adbpyeSB 343 (see OPERS ACFR referenced above
for additional information):

This space intentionally | eft blank
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Group A Group B Group C
Eligible to retire prior to 20 years of service dteatior to Members not in other Groups
January 7, 2013 or five years January 7, 2013 giblgito retire and members hired on or after
after January 7, 2013 ten years after January 3 201 January 7, 2013
State and Local State and Local State and Local
Age and Senice Requirements: Age and Senice Regeiments: Age and Senvice Requirements:

Age 60 with 60 months of service credit Age 60 wdthmonths of service credit Age 57 with 25 yearseaftice credit
or Age 55 with 25 years of service credit  or AgeAsth 25 years of service credit or Age 62 with 5rpgeaf service credit

Formula: Formula: Formula:
2.2% of FAS multiplied by years of 2.2% of FAS mplieéd by years of 2.2% of FAS multiplied by years cf
service for the first 30 years and 2.5% servicelferfirst 30 years and 2.5% service for the firsty8ars and 2.5%
for service years in excess of 30 for service yeaexcess of 30 for service years in excess of 35
Public Safety Public Safety Public Safety
Age and Service Requirements: Age and Service Reqgeiments: Age and Service Requirements:
Age 48 with 25 years of service credit Age 48 withyzars of service credit Age 52 with 25 years ofise credit

or Age 52 with 15 years of service credit  or Agenith 15 years of service credit  or Age 56 with 1&sseof service credit

Law Enforcement Law Enforcement Law Enforcement
Age and Service Requirements: Age and Service Reqgeiments: Age and Service Requirements:
Age 52 with 15 years of service credit Age 48 withyzars of service credit Age 48 with 25 years ofise credit

or Age 52 with 15 years of service credt or Agensth 15 years of service credit

Public Safety and Law Enforcement Public Safety andaw Enforcement Public Safety and Law Enforcement
Formula: Formula: Formula:
2.5% of FAS multiplied by years of 2.5% of FAS mplied by years of 2.5% of FAS multiplied by years cf
service for the first 25 years and 2.1% servicelierfirst 25 years and 2.1% service for the firsty2ars and 2.1%
for service years in excess of 25 for service y#nexcess of 25 for service years in excess of 25

Final average Salary (FAS) represents the aver&gbeothree highest years of earnings over a
member’s career for Groups A and B. Group C istam the average of the five highest years of
earnings over a member’s career.

Members who retire before meeting the age and yefaservice credit requirement for unreduced
benefits receive a percentage reduction in the fbeamaount. The amount of a member’s pension
benefit vests upon receipt of the initial benefityment. The options for Public Safety and Law
Enforcement permit early retirement under qualifyircumstances as early as age 48 with a reduced
benefit.

When a benefit recipient has received benefitsl®months, an annual cost of living adjustment

(COLA) is provided. This COLA is calculated on thase retirement benefit at the date of retirement
and is not compounded. For those retiring priaiaouary 7, 2013, the COLA will continue to be a 3

percent simple annual COLA. For those retiring sgent to January 7, 2013, beginning in calendar
year 2019, the COLA will be based on the averagegmage increase in the Consumer Price Index,
capped at 3 percent.
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Funding Policy - The Ohio Revised Code (ORC) presidstatutory authority for member and
employer contributions as follows:

State P ublic Law
and Local Safety Enforcement

2023 Statutory Maximum Contribution Rates
Employer 14.0 % 18.1 % 18.1 %
Employee * 10.0 % *k Fokk
2023 Actual Contribution Rates
Employer:

Pension **** 14.0 % 18.1 % 18.1 %

Post-employment Health Care Benefits **** 0.0 0.0 0.0
Total Employer 14.0 % 18.1 % 18.1 %
Employee 10.0 % 12.0 % 13.0 %

Member contributions within the combined plan arg used to fund the defined benefit
retirement allowance.

This rate is determined by OPERS' Board and lmsnaximum rate established by ORC.
This rate is also determined by OPERS' Board, iblimited by ORC to not more

than 2 percent greater than the Public Safety rate.

**** These pension and employer health care ratesfar the traditional and combined plans.

The employer contributions rate for the membereti#eé plan is allocated 4 percent
for health care with the remainder going to pendimwever, effective July 1, 2022,
a portion of the health care rate is funded wigerees.

Employer contribution rates are actuarially detewdi and are expressed as a percentage of covered
payroll.

The Township’s contractually required contributisas $1,339,455 for year 2023.
Plan Description - Ohio Police and Fire Pension Fund (OPF)

Plan Description — The Township contributes to@eo Police and Fire Pension Fund (OPF), a cost-
sharing, multiple-employer defined benefit pensigan administered by OPF. OPF provides

retirement and disability pension benefits, anmadt-of-living adjustments, and death benefits to

plan members and beneficiaries. Benefit provisamesestablished by the Ohio State Legislature and
are codified in Chapter 742 of the Ohio Revised e€odPF issues a publicly available financial

report that includes financial information and regd supplementary information and detailed

information about OPF fiduciary net position. Tieport that may be obtained by visiting the OPF

website at www.op-f.org or by writing to the Ohioliee and Fire Pension Fund, 140 East Town
Street, Columbus, Ohio 43215-5164.
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Upon attaining a qualifying age with sufficient yeaf service, a member of OPF may retire and
receive a lifetime monthlypension. OPF offers four types of service retireimeormal, service
commuted, age/service commuted and actuarially cextlu Each type has different eligibility
guidelines and is calculated using the member'sag@eannual salary. The following discussion of
the pension formula relates to normal serviceestent.

For members hired after July 1, 2013, the minimatirement age is 52 for normal service retirement
with at least 25 years of service credit. For merathired on or before July 1, 2013, the minimum
retirement age is 48 for normal service retirenvéitt at least 25 years of service credit.

The annual pension benefit for normal service eatent is equal to a percentage of the allowable
average annual salary. The percentage equalsePcent for each of the first 20 years of service
credit, 2.0 percent for each of the next five yaarservice credit and 1.5 percent for each year of
service credit in excess of 25 years. The maximemsjon of 72 percent of the allowable average
annual salary is paid after 33 years of servicditre

Under normal service retirement, retired member® &he at least 55 years old and have been
receiving OPF benefits for at least one year magligible for a cost-of-living allowance adjustment
The age 55 provision for receiving a COLA does ayoply to those who are receiving a permanent
and total disability benefit, statutory survivorsdeannuity beneficiaries.

The COLA amount for members who have 15 or moresyehservice credit as of July 1, 2013, and
members who are receiving a pension benefit thedrhe effective before July 1, 2013, will be equal
to 3.0 percent of the member’s base pension benefit

The COLA amount for members who have less thanelssyof service credit as of July 1, 2013, and
members whose pension benefit became effective roafter July 1, 2013, will be equal to a
percentage of the member’s base pension benefitevthe percentage is the lesser of 3.0 percent or
the percentage increase in the consumer price jnfdary, over the twelve-month period that ends
on the thirtieth day of September of the immedyjapeeceding year, rounded to the nearest one-
tenth of one percent.

Members who retired prior to July 24, 1986, or ttleeirviving beneficiaries under optional plans are
entitled to cost-of-living allowance increases. Tdmual increase is paid on July 1st of each year.
The annual COLA increase is $360 under a Single Arinuity Plan with proportional reductions for
optional payment plans.
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Funding Policy - The Ohio Revised Code (ORC) presidstatutory authority for member and
employer contributions as follows:

Police Firefighters

2023 Statutory Maximum Contribution Rates
Employer 19.50 % 24.00 %
Employee 12.25 % 12.25 %
2023 Actual Contribution Rates
Employer:

Pension 19.00 % 23.50 %

Post-employment Health Care Benefits 0.50 0.50
Total Employer 19.50 % 24.00 %
Employee 12.25 % 12.25 %

Employer contribution rates are expressed as aeptrge of covered payroll. The Township's
contractually required contribution to OPF was 80,802 for 2023.

POST-EMPLOYMENT BENEFITS
Ohio Public Employees Retirement System

Plan Description — The Ohio Public Employees Ret#st System (OPERS) administers three
separate pension plans: the traditional pensiam pl@ost-sharing, multiple-employer defined benefi

pension plan; the member-directed plan, a defirmedribution plan; and the combined plan, a cost-
sharing, multiple-employer defined benefit pengiten that has elements of both a defined benefit
and defined contribution plan.

OPERS maintains a cost-sharing, multiple-employefinéd benefit post-employment health care
trust. The 115 Health Care Trust (115 Trust orlthe@are Trust) was established in 2014, under
Section 115 of the Internal Revenue Code (IRC). dimpose of the 115 Trust is to fund health care
for the Traditional Pension, Combined and Membee€ied plans. Medicare-enrolled retirees in the
Traditional Pension and Combined plans may have adowance deposited into a health

reimbursement arrangement (HRA) account to be tedrd the health care program of their choice
selected with the assistance of an OPERS vendon-NNdicare retirees have converted to an
arrangement similar to the Medicare-enrolled resir@and are no longer participating in OPERS
provided self-insured group plans.

With one exception, OPERS-provided health care re@ee is neither guaranteed nor statutorily
required. Ohio law currently requires Medicare Parequivalent coverage or Medicare Part A
premium reimbursement for eligible retirees andrtbkgible dependents.

OPERS offers a health reimbursement arrangemenf)tdRowance to traditional pension plan and

combined plan benefit recipients meeting certam agd service credit requirements. The HRA is an
account funded by OPERS that provides tax freebreisement for qualified medical expenses such
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as monthly post-tax insurance premiums, deductildesnsurance, and co-pays incurred by eligible
benefit recipients and their dependents.

OPERS members enrolled in the Traditional Penslan & Combined Plan retiring with an effective
date of January 1, 2022, or after must meet thieviodg health care eligibility requirements to
receive an HRA allowance:

Medicare RetireesMedicare-eligible with a minimum of 20 years ofatjtying service credit

Non-Medicare RetireesNon-Medicare retirees qualify based on the follagyvage-and-service
criteria:

Group A 30 years of qualifying service credit at any age;

Group B 32 years of qualifying service credit at any ag8byears of qualifying service
credit and minimum age 52;
Group C 32 years of qualifying service credit and minimuge &5; or,

A retiree from groups A, B or C who qualifies far anreduced pension, but a portion of
their service credit is not health care qualifysggvice, can still qualify for health care at
age 60 if they have at least 20 years of qualifyiaglth care service credit.

Retirees who don’'t meet the requirement for coverag a non-Medicare participant can become
eligible for coverage at age 65 if they have asii@® years of qualifying service.

Members with a retirement date prior to Januar@22, who were eligible to participate in the
OPERS health care program will continue to be lelégafter January 1, 2022,

Eligible retirees may receive a monthly HRA allowarfor reimbursement of health care coverage
premiums and other qualified medical expenses. Mgrallowances, based on years of service and
the age at which the retiree first enrolled in OBERRverage, are provided to eligible retirees, aed
deposited into their HRA account.

Retirees will have access to the OPERS Connectuchwis a relationship with a vendor selected by
OPERS to assist retirees participating in the hezdre program. The OPERS Connector may assist
retirees in selecting and enrolling in the appratgrhealth care plan.

When members become Medicare-eligible, recipientslied in OPERS health care programs must
enroll in Medicare Part A (hospitalization) and Nezde Part B (medical).

OPERS reimburses retirees who are not eligiblgpfemium-free Medicare Part A (hospitalization)
for their Part A premiums as well as any applicablecharges (late-enrollment fees). Retirees within
this group must enroll in Medicare Part A and defeedical coverage, and may select prescription
coverage, through the OPERS Connector. OPERS dllseimburse 50 percent of the Medicare Part
A premium and any applicable surcharges for elgggpouses. Proof of enrollment in Medicare Part
A and confirmation that the retiree is not receijvikimbursement or payment from another source
must be submitted. The premium reimbursement igédtlol the monthly pension benefit.
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The heath care trust is also used to fund heatthfoa member-directed plan participants, in thenfo
of a Retiree Medical Account (RMA). At retiremesrtseparation, member directed plan participants
may be eligible for reimbursement of qualified nwadliexpenses from their vested RMA balance.

The Ohio Revised Code permits, but does not reg@RERS to provide health care to its eligible
benefit recipients. Authority to establish and achéealth care coverage is provided to the Board in
Chapter 145 of the Ohio Revised Code.

Disclosures for the health care plan are presesegmhrately in the OPERS financial report.
Interested parties may obtain a copy by visithttps://www.opers.org/financial/reports.shtnbly
writing to OPERS, 277 East Town Street, Columbusp@3215-4642, or by calling (614) 222-5601
or 800-222-7377.

Funding Policy - The Ohio Revised Code providesdtiagutory authority allowing public employers
to fund postemployment health care through themtrtoutions to OPERS. When funding is
approved by OPERS Board of Trustees, a portionrach@mployer’'s contribution to OPERS is set
aside to fund OPERS health care plans. BeginmrZpL8, OPERS no longer allocated a portion of
its employer contributions to health care for ttagitional plan.

Employer contribution rates are expressed as a&ptxge of the earnable salary of active members.
In 2023, state and local employers contributed ratte of 14.0 percent of earnable salary and public
safety and law enforcement employers contributed84t percent. These are the maximum employer
contribution rates permitted by the Ohio Revisedl€Co Active member contributions do not fund
health care.

Each year, the OPERS Board determines the porfitmecemployer contribution rate that will be set
aside to fund health care plans. For 2023, OPER®ali allocate any employer contribution to health
care for members in the Traditional Pension Plahtzginning July 1, 2022, there was a two percent
allocation to health care for the Combined Plarhe DPERS Board is also authorized to establish
rules for the retiree or their surviving benefiagarto pay a portion of the health care provided.
Payment amounts vary depending on the number afredvdependents and the coverage selected.
The employer contribution as a percentage of cavpagroll deposited into the RMA for participants
in the member-directed plan for 2022 was 4.0 pdrdewever, effective July 1, 2022, a portion of
the health care rate was funded with reserves.

Employer contribution rates are actuarially detewdi and are expressed as a percentage of covered
payroll. The Township’s contractually required trdoution was $0 for the year 2023.

Ohio Police and Fire Pension Fund

Plan Description— The Township contributes to the Ohio Police ang FRension Fund (OP&F)
sponsored healthcare program, a cost-sharing, ptestimployer defined postemployment healthcare
plan administered by a third-party provider. Thisgram is not guaranteed and is subject to change
at any time upon action of the Board of Truste@n January 1, 2019, OP&F implemented a new
model for health care. Under this new model, OR&6&vides eligible retirees with a fixed stipend
earmarked to pay for health care and MedicareBPegtmbursements.
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Regardless of a benefit recipient’s participatioriie health care program, OP&F is required by law
to pay eligible recipients of a service pensiosadility benefit and spousal survivor benefit foeit
Medicare Part B insurance premium, up to the siatunaximum provided the benefit recipient is
not eligible to receive reimbursement from any oteeurce. Once OP&F receives the necessary
documentation, a monthly reimbursement is incluaggart of the recipient’'s next benefit payment.
The stipend provided by OP&F meets the definitibaroOther Post Employment Benefit (OPEB) as
described in Governmental Accounting Standards @8¢@ASB) Statement No. 75.

OP&F maintains funds for health care in two semagaicounts: one account for health care benefits
and one account for Medicare Part B reimburseménseparate health care trust accrual account is
maintained for health care benefits under IRS C8detion 115 trust. IRS Code Section 401(h)
account is maintained for Medicare Part B reimbonesas.

The Ohio Revised Code allows, but does not man@#€, to provide OPEB benefits. Authority for
the OPF Board of Trustees to provide health caverege to eligible participants and to establisth an
amend benefits is codified in Chapter 742 of theo®tevised Code.

OPF issues a publicly available financial repottimcludes financial information and required
supplementary information for the plan. The repoay be obtained by visiting the OPF website at
www.op-f.org or by writing to the Ohio Police and Fire Pensieund, 140 East Town Street,

Columbus, Ohio 43215-5164.

Funding Policy - The Ohio Revised Code providescfmmtribution requirements of the participating
employers and of plan members to the OPF definadftigoension plan. Participating employers are
required to contribute to the pension plan at ratqeessed as percentages of the payroll of active
pension plan members, currently 24 percent of aalgrayroll for fire employer units. The Ohio
Revised Code states that the employer contributiap not exceed 24 percent of covered payroll for
fire employer units. Active members do not maketabutions to the OPEB Plan.

The Board of Trustees is authorized to allocateodign of the total employer contributions for
retiree health care benefits. For 2023, the portibemployer contributions allocated to healthecar
was 0.5 percent of covered payroll. The amourgroployer contributions allocated to the health
care plan each year is subject to the Trusteesigmyi responsibility to ensure that pension benefits
are adequately funded.

The OP&F Board of Trustees is also authorized tabdish requirements for contributions to the
health care plan by retirees and their eligibleethglents or their surviving beneficiaries. Payment
amounts vary depending on the number of coveredraimts and the coverage selected.

The Township’s contractually required contributtorOP&F was $32,100 for 2023.
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10. DEBT

For the year ended December 31, 2023, changes ifidlvnship’s debt were as follows:

Balance Balance Amount Due
Interest January 1, December 31, Within
Rate 2023 Additions Deletions 2023 One Year
2012 Various
Purpose General
Obligation 0.40-
Refunding Bonds 4.00% $1,465,000 $ - $245,000 $1,220,000  $185,000
2016 Various
Purpose General
Obligation Bonds 2.00-
4.00% 3,165,000 - 280,000 ,888,000 290,000
2019 Tax Increment
Financing Revenue
Bonds 5.00% 264,200 - 16,600 247,600 17,400

4,894,200 $ - $541,600 $4,352,600 $492,400

During 2012, the Township issued $4,085,000 of MasiPurpose General Obligation Refunding
Bonds, Series 2012. Proceeds were used to de$688¢000 of the 2003 Road Improvement Bonds
maturing in 2014 and beyond, and $2,365,000 of20@4 Various Purpose General Obligation
Bonds maturing in 2016 and beyond. The Townshiggd cash with a trustee which is sufficient to
pay all debt principal and interest payments whwexy tcome due. The principal amount of the
defeased debt outstanding at December 31, 2023282&,000. The cash and investments held by the
trustee are not included in the Township’s assetsare the outstanding bonds included above. The
remaining proceeds of the Various Purpose Gendrag@ion Refunding Bonds, Series 2012 were
used for the cost of issuing the bonds and progi&ih 000,000 for the purchasing of new fire trucks.

The Various Purpose General Obligation Bonds, S@@4.6, were issued to fund the purchase of two
new fire trucks and related buildings and equipn{88{365,000), the installation of a sanitary sewer
line ($800,000), the purchase of an EMS vehicleOQ$300) and the purchase of a police

administration facility ($500,000).

The Tax Increment Financing Revenue Bonds, Sefié9,2vere issued to fund the development of
the Beauty Ridge Project.

The Ohio Revised Code provides that net generagatidn debt of the Township, exclusive of
certain exempt debt, issued without a vote of tleeters shall never exceed 5.5 percent of the tax
valuation of the Township. The Revised Code furffrevides that total voted and unvoted net debt
of the Township less the same exempt debt shaéimexceed an amount equal to 10.5 percent of its
valuation. The effects of the debt limitationsLatcember 31, 2023, were an overall debt margin of
$133,532,357 and an unvoted debt margin of $678542,
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The following is a summary of the Township’s futamenual debt service requirements:

Year ending 2012 Various Purpose 2016 Various Purpose
December 3: General Obligation Bonds _General Obligation Bonds
Principa Interes Principa Interes

202¢ $ 185,000 $ 3541C $ 290,00 $ 110,06(
202t 190,00( 29,86( 300,00( 98,46(
202¢ 195,00( 24 54( 315,00( 86,46(
2027 210,00( 19,08( 165,00( 77,01(
202¢ 215,00( 13,20( 175,00( 70,41(
2029-203: 225,00( 6,75( 965,00( 250,50(
2034-203 - - 675,00( 54,80(

Total $1,220,000 $ 12884( _$2,88500 $ 747,70
Year ending 2019 Tax Incremer
December 3: Financing Revenue Bonds Total

Principa Interes Principa Interes

202¢ $ 17,40C $ 12,38 $ 492,400 $ 157,85(
202t 18,30( 11,51( 508,30( 139,83(
202¢ 19,20( 10,59 529,20( 121,59!
20217 20,20( 9,63t 395,20( 105,72!
202¢ 21,20( 8,62¢ 411,20( 92,23t
2029-203: 122,90( 26,13: 1,312,901 283,38!
2034-203 28,40( 1,42( 703,40( 56,22(

Total $ 24760 $ 80,30 _$4,352,600 $ 956,84(

Financed Purchases

In 2020, the Township entered into a financed pasehagreement for a fire truck and equipment,
where ownership of the underlying asset transferthé Township by the end of the contract. The
Township disbursed $109,027 to pay these costshioffiscal year ended December 31, 2023. In
2022, the Township entered into a financed purclzgeement for a sewer vactor truck, where
ownership of the underlying asset transfers to Thenship by the end of the contract. The
Township disbursed $89,493 to pay these costhéofiscal year ended December 31, 2023.

Future financed purchases payments are as follows:

Yeal Amount

202¢ $198,52
202t 198,52(
202¢ 89,49
2021 89,49
Total $576,02

36



MIAMI TOWNSHIP
Clermont County, Ohio

Notes to the Financial Statements
For the Year Ended December 31, 2023

11.

FUND BALANCES

Fund balance is classified as nonspendable, restricommitted, assigned and/or unassigned based
primarily on the extent to which the Township isubd to observe constraints imposed upon the use
of the resources in the government funds. The cans$ placed on fund balance for the major
governmental funds and all other governmental fuaxdgpresented below:

American Other Total
Public Safety Rescue Plan Governmental Governmental

Fund Balances General Fun Police Fun  Fire Funt #1 Func Func Fund: Fund:
Restricted Fo

Public Safety $ - $ 465550 $1,292,320 $ 1190140 $ - $ 91948 $ 14,578,76

Public Work: - - - - 980,11 980,11

Cemeter - - - - - 103,45: 103,45:

Recreation Prograr - - - - - 776,88: 776,88:

TIF/RID Project: - - - - - 6,760,41. 6,760,41.

American Rescue PI - - - - 2,048,64 - 2,048,64

Opioid - - - - - 103,72: 103,72:
Total Restricte - 465,55 1,292,32 11,901,40 2,048,64 9,644,06: 25,351,99
Committed Fol

Public Work: - - - - - 1,714,80! 1,714,80!
Total Committer - - - - - 1,714,80! 1,714,80!
Assigned Fol

Encumbrance 6,00¢ - - - - - 6,00¢

Next Year Budge 341,61t - - - - - 341,61¢
Total Assigne 347,62 - - - - - 347,62
Unassigne 4,675,20: - - - - - 4,675,20:
Total Fund Balanct $ 5,022,820 $ 46555 $1,292,321 $ 11,901,40 $ 2,04864 $ 11,358,86 $ 32,089,63
12. CONTINGENT LIABILITIES

13.

Amounts grantor agencies pay to the Township abgestito audit and adjustment by the grantor,
principally the federal government. Grantors mayjuiee refunding any disallowed costs.
Management cannot presently determine amountsageamniay disallow. However, based on prior
experience, management believes any refunds weuilchimaterial.

COVID-19

The United States and the State of Ohio declarstata of emergency in March of 2020 due to the
COVID-19 pandemic. Ohio’s state of emergency engtedune 2021 while the national state of
emergency ended in April 2023uring 2023, the Township received COVID-19 furglinThe
Township will continue to spend available COVID{L@ding consistent with the applicable program
guidelines
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